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1. REBE

(Financial Highlights)

(B4I: HFH Millions of Yen, %)

XBEAAXRBIZIYETRRELTULVET (Figures are rounded down in millions.)

1P

2018/8 2017/8
(a3 (E#E) (fa#) (E#E)
G| AL €% | ATt <8 ATEALL €% | ATt
Amount YoY Amount YoY Amount YoY Amount YoY
;_':lef'% 135,088 100.0 135,215 99.9 135,130 99.1 135,341 99.1
.
RE.%“IE 138,228 100.0 138,361 100.0 138,177 99.1 138,398 99.1
evenues
-
= iﬂﬁ 1,259 55.9 1,169 55.8 2,252 74.6 2,095 73.0
Operating Income
Al
i%'% s 1,414 59.2 1,326 59.3 2,390 76.3 2,236 749
rdinary Income
TS
Income before Income Taxes and Minority 939 40.2 941 431 2,340 73.1 2,1 85 73.8
lnterest;
P AR 2 816| 549 824| 608 1488 823 1356 853
Net Income
ST T
;Fﬁé PR IRRIE (F3)Yen 31.12 54.8 31.43 60.8 56.76 82.2 51.73 85.2
1RSVHRE (F)Yen 100707| 1014 189673 1016 188157 1066| 186685 1076
et Assets per Share
WAE 98,415 1003 99,001 100.7 98,074 103.7 98,322 1039
Total Assets
i@ﬁfi 50,115 1014 49,859 101.6 49423 106.6 49,070 107.6
et Assets
(B 41 HAH Millions of Yen, %)
2019/2(%) Forecast 2018/2
GERE) CEED GESE)
] ATHALE ] ATHALE S8 AT
Amount YoY Amount YoY Amount YoY
;_';li'% 276,500 102.3 269,717 99.3 270,169 99.3
-
2RI 283,0001 1024 275,838 99.3 276,313 99.3
Revenues
-
OE iﬂﬁ 55001 117.0 5,003 74.0 4,702 73.1
perating Income
o
e 5700 1145 5275 753 4978|744
rdinary Income
GEIETTEE TR
Income before Income Taxes and Minority 4,650 109.6 4,1 90 739 4,244 73.0
Interests
SR 2600 1054 2358 765 2467| 755
et Income
T
gﬁ,*sé ) HAERIE (F)Yen 99.06| 1053 8989 764 9406| 755




2. SE EEDYKR  (sales of Breakdown) KES B (MVEB) £, 6/30 B IRERK{E
(MZERERISE L= DK (Sales by Store Type)
(GE#E) (Ei{3z : 73 1 Millions of Yen. %)
2018/8 2017/8
r;g@i = [kt | aTALe BATE L E%géﬁﬁ FE L | MRt | AT | BRFFLE
NUSTE:ZSOF Sales Share YoY PZ‘COVOE?D- N‘gT:;rSOF Sales Share YoY gt%n:;s.
MV (Maxvalu) 143| 86,228 63.8 98.4 97.5 141| 87,602 64.7 99.1 98.6
'I,%I H-E w4 (The Big) 40| 48,859 36.1| 1028 98.6 38| 47,527 35.1 99.0 99.5
/&t Subtotal 183| 135,088 99.9( 100.0 97.9 179| 135,130 99.8 99.1 98.9
E |MV (Maxvalu) 1 126 0.1 60.1 - 2 210 0.2| 1700 -
/Nt Subtotal 1 126 0.1 60.1 - 2 210 02| 1700 -
a8t Total 184| 135,215| 100.0 99.9 - 181| 135,341 100.0 99.1 -
(DR BISE EE= DK (Sales by Area)
(GE#E] (B {3z : B 75 F Millions of Yen. %)
2018/8 2017/8
éﬁﬁ*& FE b (#Eakie | aTHAte BRTF b ég@i FE b [HEmkte | At | BRAT L
Numberof | <0 | Share | vov | Storee |Numberof [ s ioo | share | vov | Some
FEER  Hyogo 88| 56,850 42,0 100.0 98.5 87| 56,837 42.0 99.9 99.0
LU Okayama 11| 11,488 85| 101.4 98.5 11| 11,329 8.4| 108.7 99.6
JREE  Hiroshima 31| 27,197 20.1 97.9 97.5 30| 27,771 20.5 99.5 99.4
E|[WBAR  Yamaguchi 38| 25,720 19.0 99.5 96.7 37| 25,853 19.1] 101.4 97.0
M (B 1] Tokushima 3 3,832 2.8 96.8 96.8 3 3,960 29| 100.6| 100.5
FHINE  Kagawa 6 5,397 4.0 98.6 98.6 6 5,473 4.0 98.5 98.5
TIBIE  Ehime 6 4,602 3.4 117.9 98.8 5 3,905 29| 102.2| 1022
/NEt  Subtotal 183| 135,088 99.9( 100.0 97.9 179| 135,130 99.8 99.1 98.9
= |® 5 Qingdao 1 126 0.1 60.1 - 2 210 0.2| 170.0 -
%+ /NEt Subtotal 1 126 0.1 60.1 - 2 210 0.2| 170.0 -
&t Total 184| 135,215| 100.0 99.9 - 181| 135,341| 100.0 99.1 -
(R)ERPHBISE L= DK (Sales by Product Category)
[ERE] (Bi {3z : B B Millions of Yen. 2%6)
2018/8 2017/8
TS FERREE | BTHALE | mrysre TS HERREE | BTHEALE E%g:ftt
Per Comp. Comp.
Sales Share YoY Stores Sales Share YoY Stores
B Food 124,176 91.8[ 1000 97.9 124,236 91.8 99.2 98.9
E‘ ZF D Others 10,912 8.1] 100.2 98.5 10,893 8.0 97.5 98.6
/Nt Subtotal 135,088 99.9( 100.0 97.9 135,130 99.8 99.1 98.9
B Food 113 0.1 60.6 - 187 o.1| 1707 -
Eiil ZF DM Others 13 0.0 56.6 - 23 00| 164.4 -
/&t Subtotal 126 0.1 60.1 - 210 0.2| 170.0 -
"5 Food 124,289 91.9 99.9 - 124,423 91.9 99.3 -
F DM Others 10,925 8.1] 100.1 - 10,917 8.1 97.6 -
&5t Total 135,215 100.0 99.9 - 135,341| 100.0 99.1 -

XEAHEXRMEGTIUVIETERRELTULNET (Figures are

2P

rounded down in millions.)




3. ﬁ FE_}E:“J %,J:EE#H:*E*% (Comparable Store Sales by Month)

§ERD) (BfSL: %)

17/9 |17/10{17/11|{17/12|18/01(18/02|18/03|18/04(18/05|18/06| 18/07| 18/08

Bf&  Food 99.7] 958] 97.3| 99.5| 988 99.1| 985] 955 953 983 101.0] 98.5

ZDh others | 103.3| 96.6] 97.3| 99.4] 96.8[ 97.6/ 97.2| 97.3| 96.7] 103.2[ 99.1| 97.3

&Et  Total 99.9] 959| 97.3| 99.5| 986| 99.0f 984| 956| 954 98.7| 100.8| 98.4

B{I:%
110.0 = -
oo | AERIT EEAE LA (AT
. (Comparable Store Sales by Month)
106.0
104.0
102.0

N N
96.0 \/ /

94.0

92.0

90.0
17/9 17/10 17/11 17/12 18/01 18/02 18/03 18/04 18/05 18/06 18/07 18/08

4. Eﬁﬁfﬁ%i%ﬁﬂ Uﬁ*ﬁiz (Comparable Store Sales Growth)

K(EPED) (B{L: %)
2018/8 2017/8
BIFIESE L HmUE
Compara;ILt; Store Sales Growth A21 Al

5 BFETLSHEUVRRSETH

R [EED) (Number of Stores by Comparable Store Sales Growth)
2018/8 2017/8

110% Ll E 4 2
110% and over
100% LL_E110% 3K % 46 51
Over 100%—under 110%
90% L1 £ 100% 3R i 117 117
Over 90%—under 100%
90% kit 9 4
Under 90%
a&f 176 174
Total

3P



6. BifFE &8 - FHEMEUR

(Comparable Store: Customer Growth Rate,Change in Average Spending per Customer)

REED) (BEfiL: %)
2018/8 2017/8
BEFLE Lt
Per Comp. Per Comp.
Stores Stores
¥
Customer Growth Rate(Number of Customers) 96.8 98.3
e 1
Average Spending per Customer 101.1 100.6

7. 'I‘IJLB Fq Ellll ﬁ'__l-.*lj H$ (Gross Margin Ratio by Product Category)

(& 51 (BA{iL : B A M Millions of Yen, %)
2018/8 2017/8
Pl GIECT B -—E TP ktE | #Hk E=RIR
Sales YoY Gross margin ratio Sales YoY Gross margin ratio
B  Food 124,176| 100.0 232 124,236 99.2 238
Z M Others 10,912 100.2 22.2 10,893 97.5 223
&%  Total 135,088 100.0 23.2 135,130 99.1 238

8 . EE IE Eﬁﬁ& A Z$ (Inventory Turnover and Loss Ratios)

KEED] (BL:%)
2018/8 2017/8
RS R D 27 29
Food Eiiio 5.3 49
zof EmmnE 04 04
Others ARZ 6.4 5.4
aaf Eﬁolr:::/] Eérfvi%r?qes) 18 1.9
Total Eéﬁiﬂo 54 49

NIEERERER (B F19) =5 LR+~ FHEE (RIER—X)
Inventory Turnover ratio :Calculated by the average balance of inventories(at cost).
XOXRE=(GMEEFES+THORE) -EmTLS
Loss ratio = (Markdown-+ Abandonment and others).” Sales

9. :‘ﬁ%% Eﬂ'%m (Selling, General and Administrative Expenses)
(B {1 : B A H Millions of Yen, %)

2018/8 2017/8
(f&51] (E#E) (&R (E#E)

o | Tl WM [mm ]| o [Sn | WTH[men| oo [ | B [mEn] L. [ |A0H [mex

Amount | 790 | 5 | oo | Amount | ¥ | 5 | oo | Amount | 2°F | £ | com | Amount | #F | 5 | o

moun Sales | YoY Storep. moun Sales | YoY Storepv moun Sales | YoY Storep moun Sales | YoY Storep
AR 16,097| 11.9] 100.9| 100.5( 16,164 12.0| 100.7 -| 15959| 11.8] 101.6| 101.5| 16,051 11.9( 101.7 -
Personnel Costs
Fﬁﬁﬁ 3741 28| 96.8] 95.0 3,746 28| 96.7 - 3,866| 2.9| 106.3| 103.9 3874 29| 106.4 -
Advertising Costs
n
""ﬁ% 11,070 82| 102.7| 100.9f 11,100( 8.2| 102.3 -| 10,783| 8.0| 100.3| 98.6] 10,847 8.0 100.3 -
Facilities Costs
—#5 ) 2,276| 1.7/ 100.0| 98.4 2282 1.7) 993 - 2,276| 1.7| 105.8| 100.5 2,298 1.7) 106.3 -
General Expenditure
ADE
Etj 33,185 24.6( 100.9| 99.7] 33,293| 24.6| 100.7 -| 32,885 24.3| 102.0| 100.7| 33,072 24.4| 102.1 -

4p




[

10. ‘,[iﬁﬁﬁ#ﬂ (Number of Employees)

C{& 51 (BA{Z: A Number., %6)
2018/8 2017/8
AN R b= P AN WAL br=—p
Number Share Chage Number Share Chage
#HE 1,698 155 2 1,696 15.6 A 27
Full-timers
IAET LA 9,261 845 59 9,202 84.4 332
art—timers
A=
‘Etz-ll- 10,959| 100.0 61 10,898| 100.0 305
FEISECER 46.7 — 2.2 44.5 — A 15
Labor Share

MEEB(FEARR—X  /IS—r-FIL/NAHFZ AR 166 B ETI

The number of part—timers is calculated at the term—end by dividing the total working hours by 166hours.

M BFIHABFZRE. ZAHRAEESCEHHEETY

The number of full-timers includes seconded staff but excludes those moved to other companies.

11. EREUSZ DR

(Financial Position)

(B8 {31 : 3 Millions of Yen., %)

2018/8 2017/8
§EE]D] GERE) §ER]D] GESE)
% | Bkt % | Bkt % | Bkt 4F BIHALE
Amount YoY Amount YoY Amount YoY Amount YoY
ZEAR Interest Income 4 76.5 5 80.5 5 63.6 6 101.0
ZHAE NS Dividend Income 135 101.4 135 101.4 133|  103.0 133 103.0
INET(A) Financial Income 139| 100.3 140 100.4 139 100.4 140 102.9
XIFR Interest Expences 7 84.2 6 71.7 9 87.1 9 87.1
INEH(B) Financial Expenses 7 84.2 6 71.7 9 87.1 9 87.1
SRR —(B) Net Financial 132| 101.4 134|  102.3 130| 1015 131 104.2
Income

12. CI:%}EJ” *IJ E " q:%%” 1:,5\9& (Extraordinary Profit and Loss)

(Bi{sz - 5 A M Millions of Yen. %)

2018/8

2017/8

(&5

(E#E)

(&% (E#E]

&% | #T#ALL
Amount YoY

®%8

Amount

ATHALE
YoY

®%F | #THALE
Amount YoY

ot} ATHALE
Amount YoY

B & E Al

Gain on sales of noncurrent assets

0

IESHRAHIB RS I AR RASE

Reversal of provision for loss on store

6 - 6 -

ZHRIRE

Insurance income

218

Z O 4RI F i

Other Extraordinary income

0.3

HRIFI S &

Total Extraordinary Profit

218 3,235.0

218

3242.0

6.5

B & EFRENE

Loss on disposal of fixed assets

37.2

438.4 438.4

BARIAR

Impairment loss

305| 3,251.3

313

3337.0

70.9

IEEHEASHIAR

Loss on closing of stores

9 684.1 9 684.1

IESHRASHIB ARSI R AR

Loss on Store closure

112

825.2

90.7 90.7

ESRERE T k= e ot R i

Loss on valuation of investments in capital subsidiaries and affiliates

250 -

KEIZKDEX

Loss on disaster

121 -

121

TDOHAFIER

Other Extraordinary Losses

48

HRER A

Total Extraordinary Loss

692

1,212.8

604

1057.9

57 162.2 57 45.6

5P




= R =R =
13. EXﬁ% ?& ﬁﬁﬁd) %%ﬁ (Capital Expenditures)
({& 51 (B 1 : B A H Millions of Yen, %)
2018/8 2017/8 2016/8
IS E For New Stores 1,306 1,258 178
Eiﬁﬁ?ﬁﬁ For Renovation 845 1,557 1,706
Eﬁ{ﬁ?ﬁﬁgﬁ%‘l— Total Capital Expenditure 2,151 2,816 1,884
7jﬁ{ﬁ1§£ﬂ§ Depreciation and Amortization 2,321 2,345 2,370

1 4. ﬁ%)\ﬁd)ﬂﬁfﬂ (Debt Position)

(E R (Bifsi: B H Millions of Yen, %)
2018/8 2017/8 2016/8
BHfEAE0ERD) Short-term Loans - - _
Ezﬁﬂﬁtkﬁ Long—term Loans _ _ _
EA$E+ Total - - -
RAEARMFAMBEE  pebt—to-Total Asset ratio ~ B B
=4 4 a5
1 5 . Igﬁ = *EI 1:7;_: (Major Financial Indicators)
2018/8 2017/8 2016/8
(ERD) | GE#) | (ERD | GE#) | (ERD | (E#)

HREERENRE (RO % 14 i3 25 23 33 39
Ordinary Income to Total Assets Ratio ) ) ) ) ) )
F E IR A fLRI23 3K (ROA) % 08 08 15 14 19 17
Net Income to Total Assets Ratio

BHE &AM H#F4E (ROE) % 16 17 30 23 39 35
Return on Equity ) ) ) ) ) )
RAEEGZE = 14 14 14 14 1.4 14
Turnover to Total Assets (times)

TLERREHEE % 10 10 18 17 23 22
Oridinary Income to Sales

e =

TLEERAEE % 09 09 17 5 22 21
Oprating Income to Sales

1S YHAE E 1,907.07 1,896.73 1,881.57 1,866.85 1,765.22 1,735.37
Net Assets per Share (Yen)

BDERLE 0

Shareholder's Equity Ratio % 509 503 503 498 48.9 481

16.

E& ﬁ%: Tﬂi =3 ﬁﬁﬁ, ﬁ L/ (Capital Expenditure Forecasts)

REE]D] (BT : B 75 M Millions of Yen, %)
2019/2
(F3E) 2018/8 2017/8
Forecast
¥Jﬂ§*&;§ For New Stores 4,100 1,306 1,258
Eiﬁrg?gﬁ For Renovation 1,900 845 1,557
Eﬁ{?ﬁ?&ﬁ%ﬁ%‘l‘ Total Capital Expenditure 6,000 2,151 2,816
'Jﬁ{mﬂgiﬂﬁ Depreciation and Amortization 9,000 2,321 2,345

6P




17. "“Jjo/ {U lﬁi%%ﬁ (Sales Results of TOPVALU)
(BA{siL : B A H Millions of Yen, %)

CERD
2018/8 2017/8

ke |ATHt 5t ELtE s=rE |sigke 5t ELE

% of % of

Sales YoY Sales Sales YoY Sales
MV (Maxvalu) 9,495| 988 11.0 9,607 92.0 11.0
H+Ew% (The Big) 3,221| 1126 6.6 2,861 101.9 6.0
BEt Total 12,717| 102.0 9.4 12,467| 94.1 9.2

7P



18. E%ﬁ@’lﬁ;ﬁ (Store Operations)

(DRSS E

=
Ju

XEMNEFEMVES) X, 6/30 B IREHIE

IS EFEDHEFE (Number of Stores by Store Types and Retail Space)

[ESE] (Ei{sz : B 75 Millions of Yen., %)
2018/8 2017/8 2016/8
Hi>k |sEigmFE| StL H>kK |FEi5mfE| St Lk Hi>k |sEigmFE| St
JEEH%L | Directy | 4ERKEL | JE&HEX | Directly | #ERKLL | JEEH%K | Directly | AERKLE
Number of | Operated Share of Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
= MV (Maxvalu) 143| 239,691 63.8 141| 236,337 64.7 141| 235,777 64.7
] NN ~
H-EwvT (The Big) 40| 157,900 36.1 38| 154,296 35.1 38| 150,258 35.2
;E* MV (Maxvalu) 1 1,226 0.1 2 2,376 0.2 1 1,150 0.1
&5t Total 184| 398,816 100.0 181| 393,009 100.0 180| 387,185 100.0
Q)RR TEEHE SIS MEFE D HEFE (Number of Stores by Area and Retail Space)
(ESE] (B {7 : B3 M Millions of Yen, %)
2018/8 2017/8 2016/8
R EEE R [=mmma| =Lt K |sEismiE| £ L
TESRER | Toirectly | #AREL | FEEER | Direoty | MERRLL | MESREK | Drecty | #BARLL
Number | Operated Share of | Number | Operated Share of | Number of | Operated Share of
of Area Sales of Area Sales Stores Area Sales
EFEIR] Hyosgo 88| 153,379 42.0 87| 150,912 42.0 86| 148,879 41.7
FEILUE  Okayama 11 33,890 8.5 11 33,890 8.4 11 30,884 8.2
JAE%®  Hiroshima 31 71,696 20.1 30 70,809 20.5 31 72,017 20.7
E|UER  Yamaguchi 38 92,216 19.0 37 90,512 191 37 89,745 19.5
g BB’  Tokushima 3 13,566 2.8 13,566 2.9 3 13,566 2.9
FHIINE  Kagawa 6 17,592 4.0 6 17,592 4.0 6 17,592 4.1
ZIRE  Ehime 6| 15,252 3.4 13,352 2.9 5| 13,352 2.8
INET Subtotal 183| 397,590 99.9 179| 390,633 99.8 179| 386,035 99.9
E|F 5 Qingdao 1 1,226 0.1 2 2,376 0.2 1 1,150 0.1
THinat Subtotal 1 1,226 0.1 2 2,376 0.2 1 1,150 0.1
= Total 184| 398,816 100.0 181| 393,009 100.0 180| 387,185 100.0
() EEHLE S B 9> %8 (Classification by Store Age and Sales)
C{&E B3] (B {7 : B3 M Millions of Yen, %)
2018/8 2017/8 2016/8
R EEE R R [x=mmm| =Lt K |sEismiE| £ L
TEEES | Directy | HERREL | JESHE | Directy | MERKLL | FEaR%k | Dwecty | HERGEE
Number | Operated Share of | Number | Operated Share of | Number of | Operated Share of
of Area Sales of Area Sales Stores Area Sales
JSEU‘W 26 55,390 12.2 33 77,916 17.8 30 74,360 16.4
nder 5 years
10 ter 10 yre. 49| 129,182 31.3 49| 126,741 305 54| 131,428 33.1
R 155 dor 15 yre. 44| 90,861 22.9 41| 77840 220 45 81,696 235
g)sfﬁﬁ~ 64| 122,157 33.6 56| 108,136 29.7 50| 98,550 27.0
ver 15yrs
==
‘Il':c:t:T 183| 397,590 100.0 179| 390,633 100.0 179| 386,035 100.0

8P




A > 5
1 9 - Ffﬁ Fﬁ JIE 0) ’lk ;R (New Store and Closed Store Details)
(1) 2019428 H1 BAIEEE#H (New Stores and New Store Operations planned for FY2018)
(BAfSI:Area in m)
BiE B SR AR o L]
A E
Open Date Store Name Location Total Area ODDII:;ZtZd
MV HE EEEMET
| "7 MV bukidai Hyogo 5279| 1,991
#
1st
Half
MV K INST NS
6/8  IMV Ozu Hiroshima 2795 887
MV 5L EERIERT
9/26 My Johoku Hyogo 8531 1193
MV =& EER=AW
9726 MV Miwa Hyogo 6,333 1496
10/13 |B ZLUITFE fE L R LT
FE B Tsuyama—hirafuku Okayama 18,221 4,144
10/16 MV ZH < EH LERLE™
FiE MV Rakurakuen Hiroshima 37,868 1,723
-F
#| 10/16 [MV FH LERLET
2nd FE MV Senda Hiroshima 4,660 1,599
Half
10/23 (MV RE LERLET 3,379 1,117
FE |MV Yano Hiroshima ' ’
10/23 MV LK LBRLET
FE MV Eba Hiroshima 19,834 1,265
10/23 |MV 4H LEBRLET
F3E MV Ushita Hiroshima 2,636 867
o MV &—F—JL imy g s
NAFE MV Seamall Yamaguchi 57,279 2,010
&E&t  Total 166,815 18,292
MMVHARE TEE E RIS 2B ER 5 D &
(2) 2019F2 A8 BAIEE%H (Store Closed Stores in FY2018) (BA {51 :Area in m)
BAJE B % FRTE B
1=
Closed Date Store Name Location (:I)Jnireerztgd
5 Ak FEERIERT
HA MV TER
2st 9/24 MV Johoku Hyogo 1.099
Half
it Total 1,099

JESL - MV: v\ B:HF-EvY

B:The Big

(Store Name) MV : Maxvalu

9P



