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1. REHE

(Financial Highlights)

(Bi{s1: @A H Millions of Yen, %)

KEAARGETYVIETRRELTLVET (Figures are rounded down in millions.)

1P

2017/8 2016/8
(&5 GE#E) (ER1) (E#)
% |FHL| £E |wifk| S8 (M| €8 | §Ht
Amount YoY Amount YoY Amount YoY Amount YoY
;_:li"% 135,130 99.1 135,341 99.1 136,386] 101.3 136,510 101.2
et
SR 138,177 99.1 138,398 99.1 139,477 1013 139,610 101.2
Revenues
o
c.)%.%ﬂﬁ 2,252 14.6 2,095 730 3,018] 120.1 2872 1247
perating Income
ah
'ﬁ'.%ﬂﬁ 2,390 76.3 2,236 74.9 3,133] 118.1 2983 1224
Ordinary Income
L ET B A L E R EL
Income before Income Taxes and Minority 2,340 73.1 2,1 85 73.8 3,201 153.0 2,962 157.9
Interests
o R 2 1,488 823 1,356 85.3 1,809] 230.2 1,591 2416
Net Income
W)
éﬁ*sé' JPRH R (F3)Yen 56.76|  82.2 51.73| 852 69.03| 2299 60.71 2412
TS YA (F)Yen 1,881.57[ 106.6 1,866.85 107.6 1,765.22| 101.8 1,735.37 100.9
Net Assets per Share
WHEE 98,074 103.7 98,322 103.9 94,566 99.9 94,627 99.6
Total Assets
MAE 49,423 106.6 49,070 1076 46,349 101.8 45,599 101.0
Net Assets
(B4 FAH Millions of Yen, %)
2018/2(F) Forecast 2017/2
GER) LEE GER)
% (W] £8 |(§ifk| €8 [k
Amount YoY Amount YoY Amount YoY
=y
;'_";li"ﬁ’ 277,500 102.0 271,733 100.9 272,087 100.8
s
ERRE 284,000] 102.1 277,911 100.8 278,287 100.8
Revenues
e
f'#*.“ﬁ 6,600 102.6 6,757 104.7 6,431 106.0
perating Income
ah
i 6,86 2.6 7,008 6.7 6,687 6.5
R o 10 00g| 10 10
Ordinary Income
R TR RS
Income before Income Taxes and Minority 5,750 98.9 5,667 108.8 5,81 5 116.6
Interests
h“éiﬁﬂﬂﬁ 3000 918 3082 1197 3268 1306
et Income
UEE:
;ﬁksél ) SRR (F9)Yen 114.43 91.8 11759 1195 124.66| 1304




2. %J:%@’Iﬁiﬂ (Sales of Breakdown)
(MZERERIFTE L= D IR (Sales by Store Type)
CE#E] (B {3z : B 5 F Millions of Yen. %6)
2017/8 2016/8
rﬁ;ﬁgﬁ@ 55 b [HEAktt At mrrs bt rgvgﬁ%ﬁ 5 L& [kt AL BRI
N%T:.Zr:f Sales Share YoY PBSrtOC".::p- N%T:.ir:f Sales Share YoY g:or::s
MV (Maxvalu) 141| 87,602 64.7 99.1 98.6 141| 88,359 64.7| 102.2| 1015
E H-Ew% (The Big) 38| 47,527 35.1 99.0 99.5 38| 48,027 35.2| 100.5| 101.6
/NET  Subtotal 179| 135,130 99.8 99.1 98.9 179| 136,386 99.9 101.3 101.5
E |MV (Maxvalu) 2 210 02| 1700 - 1 124 0.1 62.9 -
%+ [/net  Subtotal 2 210 02| 1700 - 1 124 0.1 62.9 -
=&t Total 181| 135,341| 100.0 99.1 - 180| 136,510/ 100.0( 101.2 -
(DR BISFE L= DK (Sales by Area)
ERE] (B {3z : B 75 F Millions of Yen. %)
2017/8 2016/8
| X [ b= [#ERtt[a#ite | prrrre | PR | st b= |#ERLL[aTEALL [ EEFREE
i S B hd IV Per
NL'ST:;rSOF Sales Share YoY Stores NL'ST:;:’SOf Sales Share YoY gtzr::s'
EEIE Hyosgo 87 56,837 42.0 99.9 99.0 86 56,917 41.7 101.3 101.3
FEILLUE  Okayama 11 11,329 8.4 108.7 99.6 11 11,233 8.2 97.1 101.7
B8 Hiroshima 30 27,771 20.5 99.5 99.4 31 28,297 20.7 103.8 101.9
= WO’ Yamaguchi 37 25,853 19.1 101.4 97.0 37 26,619 19.5 101.6 101.2
M |f#E BB Tokushima 3 3,960 2.9 100.6| 100.5 3 3,938 29| 101.4| 101.4
EFINE  Kagawa 6 5,473 4.0 98.5 98.5 6 5,558 41| 101.4] 1014
FHEIE  Ehime 5 3,905 29| 1022 1022 5 3,821 2.8| 104.3| 1043
/INET  Subtotal 179| 135,130 99.8 99.1 98.9 179| 136,386 99.9 101.3 101.5
[ES| =B Qingdao 2 210 0.2 170.0 - 1 124 0.1 62.9 -
s+ /INET  Subtotal 2 210 0.2 170.0 - 1 124 0.1 62.9 -
a8t Total 181| 135,341 100.0 99.1 - 180| 136,510 100.0[ 101.2 -
(3)ERPHRISE_EE DIKR (Sales by Product Category)
[ERE] (Bi {3z : 8 B3 H Millions of Yen. 26)
2017/8 2016/8
el HERLLE | ATHALE | pE7r e FLE H# R LE | BT L [ REFF EE
Sales Share | YoY P oran” Sales Share | YoY Some.
B Food 124,236 91.8 99.2 98.9 125,210 91.7 101.5 101.7
E ZdDih  oOthers 10,893 8.0 97.5 98.6 11,175 8.2 98.7 99.8
/INET  Subtotal 135,130 99.8 99.1 98.9 136,386 99.9 101.3 101.5
'B5 Food 187 0.1 1707 - 109 0.1 62.1 -
E ZDith  Others 23 0.0 164.4 - 14 0.0 70.3 -
/NET  Subtotal 210 02| 1700 - 124 0.1 62.9 -
B5 Food 124,423 91.9 99.3 - 125,320 91.8| 101.4 -
ZD1th  Others 10,917 8.1 97.6 - 11,190 8.2 98.6 -
&t Total 135,341 100.0 99.1 - 136,510 100.0 101.2 -

XBEFHAEARMGIXTVE TR RELTULVYET (Figures are rounded down in millions.)
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3. ﬁ FE_}E:}U %‘,J:EE#H:*E*; (Comparable Store Sales by Month)

QER (BT : %)

16/9 |16/10|16/11|16/12|17/01|17/02|17/03|17/04|17/05|17/06(17/07(17/08

Bf  Food 99.7] 104.1|] 103.4| 100.6| 99.8| 96.8| 98.4 101.4] 99.1| 985 98.1f 980

ZDfth others | 98.4| 104.3 101.0[ 100.6] 99.2| 96.2| 98.9| 100.6] 99.4| 97.2| 99.8[ 98.3

&5 Total 99.6| 104.1] 103.2| 100.6] 99.7| 96.8| 98.4| 101.4] 99.1| 984| 982 980

BT %
110.0 = -
oo | AERIFE EREFLERS (A
- (Comparable Store Sales by Month)
106.0

104.0 /\\
102.0
100.0 /\
98.0 / \*—k

96.0

94.0
92.0

90.0 | | | | | | | | | | |
16/9 16/10 16/11 16/12 17/01 17/02 17/03 17/04 17/05 17/06 17/07 17/08

4. EE#E JEL.J:_IE.”EF Uﬁ?ﬁ*ﬁ (Comparable Store Sales Growth)

({& 312 (BE45I: %)
2017/8 2016/8
BEEE LBRUE R .
Comparable Store Sales Growth i i

5 BFIEGRLSRURRDIERHA

R [ERD (Number of Stores by Comparable Store Sales Growth)
2017/8 2016/8

110% L1 E 2 6
110% and over
100% L1 E110% k& 51 120
Over 100%—-under 110%
90% L1 _E100% K & 117 44
Over 90%—under 100%
90% K jit 4 2
Under 90%
ZET
= B 174 172

Total

3P



6. BifFEE M- THMHBU R

(Comparable Store: Customer Growth Rate,Change in Average Spending per Customer)

(&%) (Bf3L: %)
2017/8 2016/8
Bt BEfFLE
Per Comp. Per Comp.
Stores Stores
B
Customer Growth Rate(Number of Customers) 98.3 99.6
FEIh
Average Spending per Customer 100.6 101.9

7. %B F"ﬂ }5"]3"%"[,*']5% (Gross Margin Ratio by Product Category)

§ERD (B41: B A M Millions of Yen, %)
2017/8 2016/8
Dl RTHALE | ER= bl ATHALE R JES
Sales YoY Gross margin ratio Sales YoY Gross margin ratio
B  Food 124.236] 99.2 23.8 125,210/ 1015 238
ZDih  Others 10,893 975 223 11,175 98.7 21.9
BE  Total 135,130  99.1 238 136,386 101.3 23.7

8 . EE IE $ﬁ$t A X$ (Inventory Turnover and Loss Ratios)

§EED (B fI:%)
2017/8 2016/8
a8 L e 29 30
Food Ei’iﬂo 49 47
Tt e 04 04
Others Eiﬁtio 54 5.1
&t e 19 20
Total Eif‘;ﬂo 49 47

KEERERE =55 LRl - FEE (RB~—X)
Inventory Turnover ratio :Calculated by the average balance of inventories(at cost).
XORE=(RMEES+TFHAORE) -ERTLS
Loss ratio = (Markdown -+ Abandonment and others).” Sales

9. %;%E Eﬂ%ﬂ (Selling, General and Administrative Expenses)
(B 41 : B A Millions of Yen, %)

2017/8 2016/8
(18R] (Ef8) (185 (Ef8)

oo || PR (mmn | oum | M| PN mpw | gum | EMC| OB mpw | ggm | M| PR g

A g %of | Lt [PerComp A g %of | Lt [percomp A g % of kb |Per comp. A g %of | Lt [percomp

mount Sales | yoy [ Swres mount Sales | yoy | Seres mount Sales | yoy [ Swres mount Sales | yoy | Seres
F{\#E 15959 11.8| 101.6| 101.5] 16,051| 11.9( 101.7 -l 15701 115 98.3[ 102.4| 15785 11.6] 98.1 -
ersonnel Costs
g
A‘E{EE 3,866| 29| 106.3| 103.9 3874| 29| 106.4 - 3,637 27| 1104] 1114 3642 2.7 1101 -
vertising Costs
o
?ﬁﬁ 10,783| 80| 100.3| 986 10,847 8.0 1003 -l 10,752 7.9 990 996 10815 79| 989 -
acilities Costs
0
B ) 2,276| 1.7] 105.8] 100.5 2298| 1.7| 106.3 - 2,151|  1.6| 103.1] 103.0 2,162| 16| 102.7 -
General Expenditure
AE
Tl:clatj 32,885| 24.3| 102.0] 100.7) 33,072 24.4| 1021 -| 32242 236( 100.1( 102.5( 32,405 23.7| 99.9 -

4p




10. @fE%,Ei’!;ﬂ (Number of Employees)

C4&l A1 ] (BA{sL: A\ Number, %)
2017/8 2016/8
AN 1ERLE 1 ANE EREE b (--55s
Number Share Chage Number Share Chage
#Ha 1697 156 1 1.696| 15.6 A 27
Full-timers
AR LA 9,160| 84.4 A 42 9,202| 844 332
AN E
Et'?j 10.857| 100.0 A 41 10,898| 100.0 305
FE o EeER 45.4 — 0.9 445 — A 15
Labor Share

KEEBIFHARR—X  /IN—bF-FIL/NAFIF AR 1 66EF/EIE TS

The number of part—timers is calculated at the term—end by dividing the total working hours by 166hours.

X BFHRAEZRE. ZFAHRAEEZESCHHEETT

The number of full-timers includes seconded staff but excludes those moved to other companies.

11. ERUNZ DK

(Financial Position)
(Bi {31 : 55 H Millions of Yen., %)

2017/8 2016/8
UERI) LE#E) UER) E#E)
S48 ATHALL &% ATHALE £ | Wik &4 ATHALE
Amount YoY Amount YoY Amount YoY Amount YoY
SIS Interest Income 5 63.6 6| 1010 9 76.4 6 49.0
ZHELE Dividend Income 133  103.0 133|  103.0 129|  108.2 129 108.2
INEF(A) Financial Income 139| 1004 140|  102.9 138|  105.3 136 102.1
ZILFIR Interest Expenses 9 87.1 9 87.1 10 81.4 10 50.6
INEH(B) Financial Expenses 9 87.1 9 87.1 10 814 10 50.6
£BINK(A)—(B) IN“ Financial 130] 1015 131 1042 128| 1078 125 1116
ncome

12. ‘—T% EIIJ *IJ E - q:#%” *,%9& (Extraordinary Profit and Loss)

(BA{3I: 55 M Millions of Yen, %)

2017/8

2016/8

CE 31

GESE)

(&%)

EdE]

Amount

RIHALE
YoY

&% ATHALE
Amount YoY

&% ATHALE
Amount YoY

&%8

Amount

RIHALE
YoY

IESHEAHIBAS I B ER AL

Reversal of provision for loss on store

0 —

0 —

EBHEIRA
Penalty income

85 -

85 -

Z O fth 51 1) 2

Other Extraordinary income

0.3

0 0.3

FrAl RIS & E

Total Extraordinary Profit

6.5

6 6.5

1,039.5

1,039.5

[E%E & EFR AN
Loss on disposal of fixed assets

438.4

24 438.4

5 36.4

5 36.4

BEEK

Impairment loss

70.9

9 70.9

13 3.5

13 3.5

IESHEAHIB R

Loss on closing of stores

684.1

9 684.1

IEHFAHIBAS I HEBEAR

Loss on Store closure

90.7

13 90.7

15 8.3

15 8.3

EREMBKSI IR ARE

Provision for losson litigation

ZDMEFRIE R
Other Extraordinary Losses

AL &R

Total Extraordinary Loss

162.2

35 6.2

5P




= JL SR i == ¢k
1 3 . aﬁﬁ% 1:2 ﬁﬁﬁd) %%ﬁ (Capital Expenditures)
§ERD (B {5z : & A H Millions of Yen, %)
2017/8 2016/8 2015/8
¥EE¢§§ For New Stores 1,258 178 1,268
B ERE For Renovation 1,557 1,706 963
E&ﬁﬁ?&ﬁgﬁﬁ' Total Capital Expenditure 2,816 1,884 2,231
/Jﬁﬁﬂgfﬂﬁ Depreciation and Amortization 2,345 2,370 2,412
14. 1:5: Aﬁ 0) :Ik ;R (Debt Position)
CE 51 (B 31 : § 5 A Millions of Yen, %)
2017/8 2016/8 2015/8
BEEAEERS) Short—term Loans ~ ~ B
E:ﬂﬂﬁli)\% Long-term Loans _ _ _
%Aﬁa— Total B B -
HREERFFRELSE Debt-to—Total Asset ratio B - ~
R =D i
15. Igﬁ = *El *7,_: (Major Financial Indicators)
2017/8 2016/8 2015/8
§EED) (E#E) (&A1) GERE) | (ERD | GE)
HREEEENEE RO
Ordinary Income to Total Assets Ratio % 25 23 33 32 29 26
A& BT BR 4RI 253 (ROA)
Net Income to Total Assets Ratio % 1.5 14 1.9 1.7 09 07
B RAME MAHEE (ROE) " o 2l sl a8l 1l 15
Return on Equity
WEERELE E]
Turnover to Total Assets (times) 14 14 14 14 14 14
= [ SRR R
Jbtﬁﬁ%*llﬁi % 18 1.7 23 22 20 1.8
Oridinary Income to Sales
T LEE AR E % 17 15 22 21 19 17
Oprating Income to Sales
1HEYHEE A
Net Assets per Share (Yen) 1,881.57 1,866.85 1,765.22 1,735.37| 1,734.86| 1,719.71
BCEALE
Shareholder's Equity Ratio % 50.3 498 489 481 480 474

16.

E& ﬁ%: *& ;ﬁ gﬁ% ﬁ l./ (Capital Expenditure Forecasts)

KEE]D) (B {1 : B H Millions of Yen. %)
2018/2
(FE) 2017/8 2016/8

Forecast
HIERE For New Stores 4,500 1,258 178
BEAF s & For Renovation 2,500 1,557 1,706
Eﬁﬁgﬁﬁﬁgﬁ?" Total Capital Expenditure 7,000 2,816 1,884
ﬂﬁﬁﬁ{EH]% Depreciation and Amortization 9,000 2,345 2,370

6P




17. I“‘Jjo/ v):l.%t%%ﬁ (Sales Results of TOPVALU)

CEED (B 41 /A H Millions of Yen, %)
2017/8 2016/8
stEE  |migitkk| F|EH ftbkE  |Ei#ikk| FTLEH
% of % of

Sales YoY Sales Sales YoY Sales
MV (Maxvalu) 9,607 92.0 11.0 10,443 835 11.8
H-EwJ (The Big) 2,861 101.9 6.0 2,806| 92.1 5.8
BEt Total 12,467 94.1 9.2 13,249 85.2 9.7

7P



J_.IE_ %ﬁ aD 4ﬁ 5R (Store Operations)

(MEREREESHE ST IR D HEFE (Number of Stores by Store Types and Retail Space)

[ES#E] (B 4L : &5 73 [ Millions of Yen., %)
2017/8 2016/8 2015/8
K |sEiHmiE| STt Rk (sEim5miE| 5L K |sEiHmiE| STt
JEEH%L | Directly | ¥ERKEL | [E&HEL | Directly | #BRKLL | IEEHEK | Directy | #ERkEE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
= MV (Maxvalu) 141| 236,337 64.7 141| 235,777 64.7 144| 239,016 64.5
|7<l H-EwY (The Big) 38| 154,296 35.1 38| 150,258 35.2 38| 153,517 354
E MV (Maxvalu) 2 2,376 0.2 1 1,150 0.1 1 1,150 0.1
a5t Total 181| 393,009 100.0 180| 387,185 100.0 183| 393,683 100.0
Q)R RITEEHEM IS EIBE D HEFE (Number of Stores by Area and Retail Space)
ESE] (B {7 : 575 [ Millions of Yen, %)
2017/8 2016/8 2015/8
A seigmiE| kL R [sEi5mfE| 5E Lk K [sEi5mfE| k£ L
JEERE | Directly | #EREEL | FEEHEL | Directy | #ERELL | JELHH | Directy | #EREEE
Number Operated Share of | Number of | Operated Share of | Number of | Operated Share of
of Area Sales Stores Area Sales Stores Area Sales
EEIR  Hyogo 87| 150,912 42.0 86| 148,879 41.7 87| 149,464 41.7
LU Okayama 11 33,890 8.4 11 30,884 8.2 11 33,753 8.6
JLER  Hiroshima 30 70,809 20.5 31 72,017 20.7 31 72,001 20.3
E|WHEAR  Yamaguchi 37 90,512 191 37 89,745 19.5 38 91,525 19.4
P EIE  Tokushima 3| 13,566 2.9 13,566 2.9 3| 13,566 2.9
FINE  Kagawa 6 17,592 4.0 6 17,592 4.1 6 17,592 4.1
ZIEIE Ehime 5 13,352 2.9 5 13,352 2.8 6 14,633 2.9
INET Subtotal 179| 390,633 99.8 179| 386,035 99.9 182| 392,533 99.9
E|HF S Qingdao 2 2,376 0.2 1 1,150 0.1 1 1,150 0.1
st INET Subtotal 2 2,376 0.2 1 1,150 0.1 1 1,150 0.1
a5t Total 181| 393,009 100.0 180| 387,185 100.0 183| 393,683 100.0
(B)IEEHEER B 9 £E (Classification by Store Age and Sales)
C{&E A1) (B 4L : & 73 [ Millions of Yen, %)
2017/8 2016/8 2015/8
i 2;"__ sEipmiE| STt K [sEmmiE| k&L K |EipmiE| STt
JEEHER | Directy | #ERLEE | JESH%K | Directty | MERRLL | [EEHZK | Directy | #ERRLEE
Number Operated Share of | Number of | Operated Share of | Number of | Operated Share of
of Area Sales Stores Area Sales Stores Area Sales
J'SQE,U,I*_I 33 77,916 17.8 30 74,360 16.4 50| 125,146 28.2
nder 5 years
S O or 10 yre. 49| 126,741 305 54| 131,428  33.1 49| 110,081 278
104E B~ 154F
Over 10 yrs—Under 15 yrs. 41 77,840 22.0 45 81,696 23.5 44 81,522 23.5
154F 8 ~
o 56| 108,136 29.7 50 98,550 27.0 39 75,783 20.5
ver 15yrs
==
‘I?:t:-ll- 179| 390,633 100.0 179| 386,035 100.0 182| 392,533 100.0

8P




1 9 . Faﬁ Fﬂ E O) :{ﬁi (New Store and Closed Store Details)

(1) 201 SEZH ﬂﬂ I%ﬁ]'EJ'E%ﬁ (New Stores and New Store Operations planned for FY2017)

(B{iI:Areain m)

BiNE B E8% FREHD wE L]
A A
Open Date Store Name Location Total Area on':,::i;jd
BE# LR S B
£ ¥ |B Kurashiki Okayama 27145 3,951
#
1st
Half = EEE
6/6 MV EE SRR 4684 1471
MV Tojo Hyogo
- [MV 5 TE EERIERRT
10AF%E MV Minami—-Imazyuku Hyogo 4454 1,538
> PN 54 BIEIE S
i —|B FHBRIT—ILKTSH EZRESHA
2nd 10AFE B imabari-worldplaza Ehime 59,617 2,073
Half
—|[B BE WAREE
NAFE B Iwakuni Yamaguchi 4464 1,688
&E  Total 100,364| 10,721

(2) 201842 A HA FAJEJESH (Store Closed Stores in FY2017)

(BA{Sf: Area in )

= =
& B=
FAIER [E&E2 FrTEith o
Closed Date Store Name Location ODpire::gd
B BB (RIEEH) & LR = Eh
3/31 L 998
B Kurasiki Okayama
7 % EERMRT
# MV ER& EERM
1st 5/31 MV Tojo Hyogo 998
Half
MV 7T OB E®EH
7/30 MV Yaiji Yamaguchi 1,888
it Total 3,884

X JEEHA MV TyIAR/N\)a B:Y-EvS

(Store Name) MV : Maxvalu

B:The Big

oP



