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1 . ﬁ%m% (Financial Highlights)

(B{z: &M Millions of Yen, %)

2018/2 2017/2
QR (=) QR (ERE)
&5 UE:]4 &8 RiTHALE &8 HIEALL &5 L4
Amount YoY Amount YoY Amount YoY Amount YoY
;_:Ii'% 269,717 99.3 270,169 99.3 271,733 100.9 272,087 100.8
sh
F%%MH 275,838 99.3 276,313 99.3 277911 100.8 278,287 100.8
evenues
=
f‘*ﬂﬁ 5,003 740 4,702 731 6,757 104.7 6,431 106.0
perating Income
sy
?%*HH 5275 75.3 4978 144 7,008 106.7 6,687 106.5
rdinary Income
BEISHISMAE 419 739 008  730|  seer| 1088 5815 1166
ncome before Income Taxes and Minority Interests
f"ﬁﬁﬂﬁ 2,358 76.5 2,467 75.5 3,082 119.7 3,268 130.6
et Income
Ty
Eg*sé JSRRIE (F)Yen 8989 764 9406 755 11759 1195 124,66 1304
;ﬁét}ﬁﬁﬁi (F3)Yen 1,933.85 104.7 1,925.04 104.8 1,846.86 104.0 1,837.10 104.6
et Assets per Share
#ﬁﬁﬁé 97,525 103.4 98,104 103.6 94,278 101.3 94,736 1015
otal Assets
fﬁﬁ@ 50,803 104.8 50,589 104.8 48,489 104.0 48,250 104.6
et Assets
(B FAM Millions of Yen, %)
2019/2(%) Forecast 2018/8(F) Forecast
(=) (E#)
&8 [if:¢1s4 ®E | nmomamy
Amount YoY Amount YoY
==
?‘"J:IE‘ 276,500 102.3 137,500 101.6
ales
sh
s*”ﬂﬁ 283,000 102.4 141,000 101.9
evenues
=
?**HE 5,500 117.0 2,350 1121
perating Income
TS
?%ﬂﬁ 5,700 1145 2,480 1109
rdinary Income
G EIEEIEECIC HIF b Ex
Income before Income Taxes and Minority Interests 4,650 109.6 2,310 105.7
it 2600 1054 1400 1032
et Income
LY LE
éﬁksé'dé,ﬁ(qﬂfaﬁ).’ﬁﬁllﬁ (M) Yen 99,41 _ 5337 R

CEHAEAAXRBIZYIETRRELTILVET (Figures are rounded down in millions.)
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2. %J:%G):Iﬁ 5R (Sales of Breakdown)
(HZEERERISE L= DK R (Sales by Store Type)
(EEE) (B {51 : 55 M Millions of Yen, %)
2018/2 2017/2
Eﬁg@i S b= MRttt |aTHAte | pr s e rgg;% 5o b |#Aie | mrs e [BATT L
NUST:I:SOF Sales Share YoY Pztg"oen;p- NHST:,ZrSOF Sales Share YoY g;r::s'
MV (Maxvalu) 141 173,192 64.1 98.8 98.3 142| 175,381 64.5 101.3 100.8
E H-EwY (The Big) 40 96,524 35.7 100.2 99.2 38 96,351 35.4 100.6 101.7
/Nt Subtotal 181 269,717 99.8 99.3 98.6 180| 271,733 99.9 100.9 101.1
= |MV (Maxvalu) 1 451 0.2 127.6 - 2 354 0.1 921 -
s+ /INET  Subtotal 1 451 0.2 127.6 - 2 354 0.1 92.1 -
a8t Total 182 270,169| 100.0 99.3 - 182| 272,087 100.0 100.8 -
()R AIFE E S DY (Sales by Area)
(EfE) (B {51 : 55 M Millions of Yen. %)
2018/2 2017/2
Eﬂgﬁ‘fﬁ S b MRt (ATHALE AL éﬂﬁ*ﬁ FE L |#ERLLL | BT LL | BETT B
NUST:reerSOF Sales Share YoY es"tor‘::D- NUST:,Z;OF Sales Share YoY SC::::S.
FEEER  Hyoeo 87| 112,938 41.8 99.8 98.9 87| 113,180 41.6 100.5 100.6
LS Okayama 11 22,851 8.5 103.6 98.7 11 22,059 8.1 95.5 102.3
KB’ Hiroshima 30 55,017 20.4 97.4 98.7 30 56,463 20.8 103.1 102.0
E|WAR  vamaguchi 38 51,697 19.1 96.9 97.2 38 53,328 19.6 101.9 100.4
™ fEEIE  Tokushima 3 7,943 29 100.5 100.5 3 7,900 29 101.4 101.4
FINE  Kagawa 6 10,919 4.0 98.4 98.4 6 11,093 4.1 101.5 101.5
ZEIRE  Ehime 6 8,349 3.1 108.3 101.0 5 7,708 2.8 104.2 104.2
/Nt Subtotal 181| 269,717 99.8 99.3 98.6 180| 271,733 99.9 100.9 101.1
= |EF 5 Qingdao 1 451 0.2 127.6 - 2 354 0.1 92.1 -
s+ /Nt Subtotal 1 451 0.2 127.6 - 2 354 0.1 92.1 -
=&t Total 182| 270,169| 100.0 99.3 - 182| 272,087 100.0( 100.8 -
(R)ERPH RISE _E = DK (Sales by Product Category)
(EfE) (B {52 : 55 M Millions of Yen, %)
2018/2 2017/2
S FERRLE | BTHALE | s e b= HERKLE | BT Le | BEFF EE
Per Comp. Ciem'p_
Sales Share YoY Stores Sales Share YoY Stores
B Food 247,746 91.7 99.3 98.6 249,392 91.7 101.1 101.2
Ipi;jl Z D1t Others 21,970 8.1 98.3 98.3 22,340 8.2 98.3 99.9
/INET  Subtotal 269,717 99.8 99.3 98.6 271,733 99.9 100.9 101.1
B Food 400 0.1 128.2 - 312 0.1 91.1 -
9[3:! ZDfth  Others 51 00| 1227 - 41 0.0l 100.4 -
/&t Subtotal 451 0.2 127.6 - 354 0.1 921 -
B Food 248,147 91.8 99.4 - 249,705 91.8 101.1 -
ZDfth  Others 22,021 8.2 98.4 - 22,382 8.2 98.3 -
=&t Total 270,169 100.0 99.3 - 272,087 100.0f 100.8 -

XEAAFRMEIITIVIE TERRELTULYET (Figures are rounded down in millions.)
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3. H E/EJIIJ Eﬁﬁﬂi—%i%*ﬁiz (Comparable Store Sales by Month)

REED (HAI:%)
17/3|17/417/5|17/6 (17/717/8|17/9 [17/10|17/11{17/12| 18/01]|18/02
B Food 98.4| 101.4| 99.1] 985| 98.1| 98.0| 99.7| 958 97.3] 995 988| 99.1
ZDOfth others | 98.9 100.6] 99.4] 97.2| 99.8] 983| 103.3| 96.6] 97.3] 99.4| 96.8] 976
& Total 98.4| 101.4| 99.1] 984| 982 98.0| 99.9] 959 97.3] 995 986 990
110.0
0, — =
(o) AERIFE LBIFLLH#RE (&5
(Comparable Store Sales by Month)
105.0
100.0 //\
95.0
90.0
17/3 17/4 17/5 17/6 17/7 17/8 17/9 17/10 17/11 17/12 18/01 18/02

4. EE#E%J:%{HH U%*E*z (Comparable Store Sales Growth)

(& A1 ] (HI:%)
18/2 17/2 16/2 15/2 14/2

BEFIESE LS HUER

Compara;IZ Store Sales Growth A4 1.1 1.2 A7 A 03

5 . Eiﬁ E J£L, J: %1$ U$ B %\E %ﬁ 5!Zé&(Number of Stores by Comparable Store Sales Growth)

18/2 17/2
110% L1 E 1 5
110% and over
100% LA £ 110% 3K i 51 106
Over 100%—-under 110%
90% LA £ 1009k i 119 60
Over 90%—-under 100%
90% > 2 1
Under 90%
&t
Total 173 172
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6. BIF [ EEH -FHMEBUR

(Comparable Store: Customer Growth Rate,Change in Average Spending per Customer)

CAE A1) (BAf5L: %)
18/2 17/2 16/2 15/2
BE7FLE BX7FLE BEfF L BEfFLE
Per Comp. Per Comp. Per Comp. Per Comp.
Stores Stores Stores Stores
BH
Customer Growth Rate(Number of Customers) 97.6 99.2 98.5 98.3
EH(f
Average Spending per Customer 101.0 101.9 102.8 100.0

7 . %B Fq %I] ;-lél__,*” H$ (Gross Margin Ratio by Product Category)

gERD (BA{s1 . B A H Millions of Yen, %)
2018/2 2017/2
Pl BIEALL| TR SEkE |#EIt] =R
Sales YoY Gross margin ratio Sales YoY Gross margin ratio
B%  Food 247,746 993 23.9 249,392 101.1 239
Z®Dfth Others 21,970 98.3 23.1 22,340| 98.3 228
&8t Total 269,717 993 23.9 271,733 100.9 238

8 . T:EJE @ $£$ t D Z$ (Inventory Turnover and Loss Ratios)

§EE]D] (B fI:%)
18/2 17/2 16/2 15/2

7L [E B3R ([F)

ﬁ:ﬁ: Inventory Turnover(times) 2.1 29 2.9 28
ORER

Food Loss Ratio 50 49 46 46
7L [E [EIEREE ([E)

%01‘& Inventory Turnover(times) 0.4 04 04 04

Others RAE 6.0 55 6.1 6.3
oss Ratio

oz £ [ [E ER 3 ([E])

= n+ Inventory Turnover(times) 1.9 20 1.9 1.9
ORE

Total Loss Ratio 50 49 47 47

XIEEEERHE =55 Rl -+~ T EE (Ril~—2XR)

Inventory Turnover ratio :Calculated by the average balance of inventories(at cost).

XAXRE=(GMEES+FHARRE) -E&RFTELS
Loss ratio = (Markdown—+Abandonment and others).” Sales

9 . li\:l: % Eﬁ %H (Selling, General and Administrative Expenses)

(BA{iL : B A M Millions of Yen, %)

2018/2 2017/2
(83 (&) (A3 (&)
o | B g | B | am | B | am | B | g | mEe | sm | BE s
Amount S% “ Yoy P % | Amount o Yoy [Amount| 25| Yoy | FaS | Amount | 2| Yo
ales tores Sales Sales Stores Sales
PMEFE 32013 119 1026 1025 32195 11.9] 1026] 31,196 115 1002  100.7] 31,381 115 1001
ersonnel Costs
’E&ﬁﬁ 141 28| 1002[ 984 7486 28] 100.1] 7460 27 11101 1108 7476 27 1108
Advertising Costs
E
"ﬂﬁﬁ 21,290 79 1003(  99.0] 21,399 791 1001 21,226 18 98.1 981 2137 79 981
Facilities Costs
L ) 4618 17 1093 994 4664 17 1096 4225 16[ 1025 1033] 4255 16) 1025
General Expenditure
P
T‘:(";T 65394 242| 1020 1005] 65746( 24.3] 1020 64,108] 236 1008  101.3| 64485 23.7) 1007
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1 O . '/[i % E 5!;& (Number of Employees)

C{& %1] (B {52 : A Number, %)
2018/2 2017/2
A R &R A HERLEE &R
Number Share Chage Number Share Chage
*iﬁ. 1,664 155 11 1,653 15.4 A 58
Full-timers
AN 9,087| 845 A 8 9,095| 846 56
art—timers
a&t 10,751| 100.0 3 10,748| 100.0 A2
Total
75 8 5 B = 455 — 1.5 440 — A 04

Labor Share

KMEEBITHRR—X /N—F-FIL/NAMT AR 166HERETT

The number of part—timers is calculated at the term—end by dividing the total working hours by 166 hours.

X BIHABERE. FAHABEECHHEETY

The number of full-timers includes seconded staff but excludes those moved to other companies.

% Em‘l‘lii 0) :Iﬁ 5R (Financial Position)

(BA {1 : B A H Millions of Yen. %)

2018/2 2017/2
(&%) GE#E) CEFD GE#E)

=% BIHEALL | &% | AIfAkt | &% | Mgkt | £ | ATHL

Amount YoY Amount YoY Amount YoY Amount YoY
ZHFR Interest Income 13 58.2 14 99.4 18 79.1 12 90.3
SZHWESE  Didend Income 230 1083 230| 108.3 225| 1062 225 106.2
INEH(A) Financial Income 243 1034 244| 1077 244| 1035 238 105.2
XHIFIR Interest Expenses 17 67.6 17| 676 20 779 20 77.9
INEH(B) Financial Expenses 17 67.6 17 67.6 20 77.9 20 77.9
£RIRE(W—(B) et Financil 226] 1078 227| 1129 224| 1067 218  108.7

12. %5 BIF] X - 555 Bl 8 5 Exwraordinary Profit and Loss)

(BA {1 : B A H Millions of Yen. %)

2018/2 2017/2
(&3] (E#E) (&3] (E#E)
&% ATHEALL &% | AL | &% | AT#ikk | £% | ATtk
Amount YoY Amount YoY Amount YoY Amount YoY
EEEe=
[El 2 5 2 ST & 0 1.7 0 1.7 0 2.0 0 2.0
Gain on sales of noncurrent assets
Eﬁ“]ﬁ”ﬂk _ _ 85 — 85 -
Penalty income
IEREASRIARS SRAB o 532 43| 2327 18 - 18 -
Reversal of provision for loss on store closing
Z D4t B 7l £5 51| 9499 51| 9499 5 - 5 -
Other
AN
FARBEE 61| 559 94| 863 109| 3567 109| 3567
Total Extraordinary Profit
EEEF%HHE 34 364.7 34 115.1 9 543.6 30 1,012.2
Loss on retirement of non—current assets
BRI 470/ 598 550,  70.0 786| 792 786 71.4
Impairment loss
DHAEEE _ - - 50 -
Amortization of goodwill
E%ﬁﬁﬁﬁﬁ{%?& 31 164.3 53 279.8 19 11.6 19 11.6
Loss on closing of stores
TEHEASHARS| 4R RAR 10 475 163 301.2 21 47.2 54 121.5
Loss on Store closure
1% & A (M 5255 5T 1R _ _ - _
et 40 40

Loss on valuation of investment
ARt H B TR
Loss on valuation of investments in capital of 573 100.0 - 573 310.7 -
subsidiaries and associates
R 28RS FHEEES 26 - 26 - 0.0 0 1.0
Other

EYNe)
FRIRR n."+ 1,146 791 828 84.4 1,449 104.0 980 74.2
Total Extraordinary Loss
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1 3 . E& ﬁ?ﬁ: ?Q ;ﬁ ﬁﬁo) %%ﬁ (Capital Expenditures)

(& 51
18/2 17/2 16/2
¥ﬁ'f§?§i§ For New Stores 2,775 1,042 1,066
Eﬂiﬁrg?ﬁﬁ For Renovation 2,450 2,853 2,266
EQ{%?Q%%EE"’ Total Capital Expenditure 9,226 3,895 3,333
5)&1&51%*'1% Depreciation and Amortization 4,650 4,641 4,810
+ LY LA
1 4 - 15 l% 0) 'Ik; (Debt Position)
K[END
18/2 17/2 16/2
BHIE AL ERD) Short—term Loans _ _ _
RHtEAR Long—term Loans _ _ _
jé:)\%%i- Total ~ ~ ~
HWEERANFAELSE Debt—to—Total Asset ratio ~ _ —
F=HEE
1 5 . EEE%:I: = TE15= (Major Financial Indicators)
18/2 17/2 16/2 15/2
CERD | GERE) | (AR | GERE) | AR | GERE) | (R | GERE)

,{ﬁﬁﬁéﬁﬁﬂﬁ$(ROI) ) % 5.5 5.2 15 11 12 6.8 5.6 5.0
Ordinary Income to Total Assets Ratio
R SRR (ROA) % 25| 26| 33| 35 28] 271 17 18
Net Income to Total Assets Ratio

HEEALHMFIEER (ROE) % 48 50 65 6.9 56 55 24 37
Return on Equity ' ) ) ) ) ) )
RAEREE IE 28 28 29 29 29 29 29 29
Turnover to Total Assets (times)
m%:.%ﬁ%.%ﬂﬁ@ % 20 18 2.6 25 24 23 19 1.7
Oridinary Income to Sales
EJ:,'% EXMEE % 1.9 1.7 25 24 24 23 18 1.6
Oprating Income to Sales

1HEYHARE A 1,933.85( 1,925.04| 1,846.86 1,837.10| 1,776.58| 1,756.94| 1,711.63| 1,700.34
Net Assets per Share (Yen)

B E.ﬁz.'itti ) ) % 52.0 515 514 50.9 50.0 49.3 49.7 49.2
Shareholder's Equity Ratio

1 6 . E&ﬁgm: ?ﬁﬁgﬁ%ﬁ L/ (Capital Expenditure Forecasts)

REE]D! (B {32 : B3 [ Millions of Yen, %)
18/2 19/2(F%E)
Forecast
¥Jﬂ-§?§ﬁ For New Stores 2,775 3,810
Eiﬁrgiﬁﬁ For Renovation 2,450 2,500
HRiBR EEEE Total Capital Expenditure 5,226 6,710
|7)ﬁﬁﬁ1§£ﬂ% Depreciation and Amortization 4,650 5,000
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17. |“‘J7°/ \ 1) :le'_'f,J: %%ﬁ (Sales Results of TOPVALU)

(BA{3i1 : B A H Millions of Yen, %)

EEED!
2018/2 2017/2
bl =) BIHALL 5t ELE =) ATEALE Enlning
% of % of
Sales YoY Sales Sales YoY Sales
MV (Maxvalu) 18,841 79.8 10.9 20,071 85.0 114
HEw4 (The Big) 5,888 99.7 6.1 5663 95.9 5.9
Bt Total 24729| 838 9.2 25,734| 87.2 9.5
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18. [EEHDIK

N

~
/. (Store Operations)

(MERERITELHMESTIEmBD TS (Number of Stores by Store Types and Retail Space)

LESE) (B {51 : B A H Millions of Yen, %)
2018/2 2017/2 2016/2
MR |Eip@miE| L MR |Eip@miE| L MR |Eip@miE| L
JE&H%K | Directly | #BRKLL | JEEHEK | Directly | ¥EREL | [EEHEK | Directy | FERKLE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
E|MV (Maxvalu) 141] 236,813 64.1 142 237,702 64.5 143]| 237,927 64.4
A4 Ew5 (The Bi 40[ 157,900 35.7 38| 150,417 35.4 38| 153,192 355
E MV (Maxvalu) 1 1,226 0.2 2 2,376 0.1 1 1,150 0.1
&t Total 182] 395,938 100.0 182] 390,494 100.0 182 392,268 100.0
2)E R ELH M EFEIETEIE D HEFE (Number of Stores by Area and Retail Space)
GERE) (B4 : BB H Millions of Yen, %)
2018/2 2017/2 2016/2
X |EismiE| Tt X (i@ EL X (i@ L
JEEEEL | Directy | #BAKLL | [EEHEL | Directly | #EALLL | JE&HEL | Directy | #ERkLE
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
EEER  Hyogo 87| 151,388 41.8 87| 150,389 41.6 87| 149,610 41.7
[ LS  Okayama 11 33,890 8.5 11 30,938 8.1 11 33,818 8.6
[EER  Hiroshima 30| 70,809 20.4 30| 70,804 20.8 31| 72,017 20.4
E AR Yamaguchi 38| 92,216 19.1 38| 91,478 19.6 38| 91,164 19.4
N|EBE  Tokushima 3| 13,566 2.9 3[ 13,566 2.9 3[ 13,566 2.9
FINER  Kagawa 17,592 4.0 17,592 41 17,592 41
ZIEE  Ehime 15,252 3.1 13,352 2.8 13,352 2.9
INET Subtotal 181 394,712 99.8 180 388,118 99.9 181 391,118 99.9
h H 5 Qingdao 1 1,226 0.2 2 2,376 0.1 1 1,150 0.1
Ed INET Subtotal 1 1,226 0.2 2 2,376 0.1 1 1,150 0.1
&&t Total 182] 395,938 100.0 182] 390,494 100.0 182 392,268 100.0
B)[ELHEHTBI 52 $8 (Classification by Store Age and Sales)
GERS) (B4 : B H Millions of Yen, %)
2018/2 2017/2 2016/2
X |sEBmEiE| kL X |sEmmiE| kL X |sEmmiE| kL
JEEESL | Directly | #BRKLL | JEEHEK | Directly | ¥ERLEL | [EEEEL | Directly | #EBAKLL
Number of | Operated Share of | Number of | Operated Share of | Number of | Operated Share of
Stores Area Sales Stores Area Sales Stores Area Sales
J’5EUW 26| 54,737 11.0 31 67,402 13.4 35| 83,903 18.1
nder 5 years
7]~
g\ii‘zrs_lﬁﬁ 10 yrs. 55| 145,900 35.5 55| 139,950 34.7 53| 130,912 32.7
IO AR ~ 155 41| 79851 212 46| 84388 243 45| 83141 233
ver 10 yrs.—Under 15 yrs.
77~
é, 548 60| 115,449 32.4 50| 98,754 275 49| 94312 25.8
ver 15yrs
A=
'Flo;-all-l 182| 395,938 100.0 182| 390,494 100.0 182| 392,268 100.0
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1 9 . Eﬁ Fﬂ J-E 0) 4&5 (New Store and Closed Store Details)

(1) 2018E2H ,ﬂ;ﬂ F;?E]J-Efﬁﬁ (New Stores and New Store Operations planned for FY2017)

(BAfE: Area in m)

BIEE B4 e way | E2
ik iR
Open Date Store Name Location Total Area g;;::tgd
BEY YL il
£ Y2 | Kurashil Okayama 21145 391
#
1st
Half 2 EEE
o |WRR KRS 4684 1471
MV Tojo Hyogo
MV BT RERERT
10/3 MV Minami-Imazyuku Hyogo 4454 1475
P SAI-NETFH BERS AT
# B §87-IKTFH EIERSA
2nd 10/25 B imabari-worldplaza Ehime 59617 1,900
Half
LU ER=
g P EE DR AR 4464 1704
B Iwakuni Yamaguchi
B Total 100,364 10,501

X ESHEMV:YuIRN 1 B EyY

(Store Name) MV:Maxvalu B:The Big
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(2) 201842 A # FAJEE4H (Store Closed Stores in FY2017)

({5 :Area in m)

BEE 55 E FRAE as
R
Closed Date Store Name Location &j:::gd
B BB (RIEE) LR 8™
3/31 B Kurashiki Okayama 998
7 EEEMERT
# MV B EERM
tst| 931 1wy Tojo Hyogo 998
Half
MV & R B EmH
7/30 MV Yaji Yamaguchi 1,888
—F EFF EERERT
£ Mv TER
2nd 10/20 MV Koudera Hyogo 1,000
Half
2 = N .
A s MV EBSRLLS P EIR A B 150
Over MV Qingdao Center Plaza Store China !
seas
it Total 6,034
(3201952 A BAIE(FE)IEH
(New Stores and New Store Operations planned for FY2018) (BAfI:Areain m)
BB ESA A ey |EXRESR) BE
Open Date Store Name Location Total Area CoFr:Z}ﬁ{;\al &Z:tgd
= MV HRE EERMET
I AAFE MV Toukidai Hyogo 5,279 2,234 2,134
£
1st
Half
= MV KM LEREE™
6AFE MV Ozu Hiroshima 2,795 887 887
o MV 3R EERERT
RE |V Johoku Hyogo 8,531 1,201 1,201
I MV SH=# RER=ET
# - =H=% ER=
2nd RE MV Sanda—miwa Hyogo 6,333 1,568 1,487
Half
= |BEILTE & LR LT
RE B Tsuyama—hirahuku Okayama 18,221 4123 4,062
i1 [E & F % (FEMIELRE) (Details are Undecided) - - _
&%t Total 41,159 10,015 9,772

(4) 20192 A H#A FAIEE%H (Store Closed Stores in FY2018)

(BA43L: Area in mi)

B B 8 FRTEH m
Closed Date Store Name Location Dreotty.
éj MV 35t EERERT
1st| My Johoku Hyogo 1,099
Half
it Total 1,099

X [ESHA MV Iy RN\ B:H-EvY

(Store Name) MV :Maxvalu B:The Big
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